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	INSTRUCTIONS AND INFORMATION
	
	


	1.
	This task consists of THREE questions.
	
	


	2.
	Calculators may be used. 
	
	


	3.
	Use the ANSWER SHEETS provided to answer ALL the questions.
	
	


_____________________________________________________________________________

	QUESTION 1
	
	


	Analyse the following transactions by showing the effect in assets, owner's equity and liabilities.  Indicate an increase by (+), a decrease by (-) and no effect by (0) in the table below. 
	
	


	Example: The owner deposited R50 000 into the bank account to start a business.
	
	


	No

	Source document

	Account debited

	Account credited

	Assets

	Equity

	Liabilities


	e.g.
	Deposit slip

	Bank

	Capital

	+50 000

	+50 000

	0



	
	
	


	Transactions
	
	


	1.
	Bought equipment for R10 000 and cheque 01 was issued.
	
	  (5)


	2.
	Cash sales of merchandise R2 000, cost of sales R1 500.
	
	  (9)


	3.
	Bought stationery from EP Suppliers on credit R13 000.
	
	  (5)

[19]


	QUESTION 2
	
	


	Use the information provided below and the totals from the journals below to complete the following accounts in the General Ledger.
	
	


	1.
	Bank
	
	  (7)


	2.
	Trading stock
	
	  (8)


	Balances at the beginning of the month
	
	


	
	Bank (debit) 17 600
	
	


	
	Trading stock 18 000
	
	


	Totals of Rand Traders on 28 February 2014
	
	


	Totals in the Cash Receipts Journal
	
	


	Bank

	Debtors control

	Sales

	Cost of sales

	Sundry accounts


	45 696

	20 670

	17 276

	8 638

	7 750



	
	
	


	Totals in the Cash Payments Journal
	
	


	Bank

	Trading stock

	Wages

	Stationery

	Creditors control

	Sundry accounts


	44 805

	28 670

	8 500

	850

	6 785

	14 500



	
	
	


	Totals in the Creditors Journal
	
	


	Creditors control

	Trading 
stock

	Furniture and equipment

	Stationery

	Fuel

	Sundry accounts


	67 890
	24 500

	13 390

	3 900

	3 380

	22 720



	
	
	[15]


	QUESTION 3
	
	


	Use the information provided in the Trial Balance of Chaka Spaza Shop to complete the Income Statement for the year ended on 31 January 2014. 
	
	


	Chaka Spaza Shop
	
	


	Trial Balance on 31 January 2014
	
	


		Debit

	Credit


	Balance Sheet Section Accounts

		
	Capital

		200 000


	Drawings 

	120 000

	
	Loan - SA Bank 

		  50 000


	Land and buildings

	90 000

	
	Equipment

	50 000

	
	Vehicles

	60 000

	
	Inventories

	24 000

	
	Debtors control

	 25 000

	
	Bank 

	    1 000

	
	Creditors control

		40 000


			
	Norminal Section Accounts

		
	Sales

		144 000


	Cost of sales

	48 000

	
	Rent income

		65 000


	Wages 

	36 000

	
	Water and electricity

	35 000

	
	Cleaning materials

	  7 000

	
	Telephone

	  3 000

	
		499 000

	499 000



	
	
	[16]


	
	TOTAL:
	
	  50


	ANNEXURE
	
	


	QUESTION 1
	
	


	No

	Source document

	Account debited

	Account credited

	Assets

	Equity

	Liabilities
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	QUESTION 2
	


	General Ledger of Rand Traders
	


Bank  
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	  (7)


Trading Stock/Inventory
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	  (8)
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	QUESTION 3
	
	


Income Statement of Chaka Spaza Shop for the year ended on 31 January 2014
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	TOTAL:
	
	  50
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