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	SECTION A
	
	


	QUESTION 1
	
	


	1.1
	1.1.1
	C(
	
	

	
	1.1.2
	A( 
	
	

	
	1.1.3
	A( 
	
	

	
	1.1.4
	C( 
	
	

	
	1.1.5
	B(
(5 × 1)
	
	  (5)


	1.2
	1.2.1
	True(
	
	

	
	1.2.2
	True(
	
	

	
	1.2.3
	False(
	
	

	
	1.2.4
	False(
	
	

	
	1.2.5
	True(
(5 × 1)
	
	  (5)


	1.3
	1.3.1
	Acts(
	
	

	
	1.3.2
	Complainant(
	
	

	
	1.3.3
	Capital(
	
	

	
	1.3.4
	System(
	
	

	
	1.3.5
	Tender(
(5 × 1)
	
	  (5) 


	1.4
	1.4.1
	C(  
	
	

	
	1.4.2
	D( 
	
	

	
	1.4.3
	E(  
	
	

	
	1.4.4
	A( 
	
	

	
	1.4.5
	B( 
(5 × 1)
	
	  (5)
[20]


	TOTAL SECTION A:
	
	  20


	SECTION B
	
	


	QUESTION 2
	
	


	2.1
	2.1.1
	Yes     
	
	  (1)


	
	2.1.2
	Mr Ntaole has repudiated the contract, as he no longer wants to sell the vintage car.     
	
	  (2)


	2.2
	2.2.1
	No     
	
	  (1)


	
	2.2.2
	Because he does not want to sell the car anymore.
	
	  (2)


	2.3
	Mr Chaka can either cancel the contract or enforce it.
	
	  (2)


	2.4
	The role of the magistrate courts is to bring civil and crime cases before the magistrate for judgement.
	
	  (2)


	2.5
	The lease agreement is a contract entered into when a person rents an item  and pays the instalments whereby at the end of the term, the item does not become his/hers whereas hire purchase is a contract entered into when a person buys an item on credit and pays the instalmentswhereby once the item has been paid in full, the item becomes his/hers.
	
	  (4)


	2.6
	· Suspensive condition
· Resolutive condition
	
	  (2)


	2.7
	Contractual capacity means that the parties are allowed by law to enter into a contract without any restrictions. ((
	
	  (2)


	2.8
	· People under the age of 18
· People who are mentally incapacitated
· People declared insolvent

· People under the influence of liquor or drugs                              (Any 2 × 1)
	
	  (2)

[20]


	QUESTION 3
	
	


	3.1
	· Planning
· Organising
· Leading
· Controlling
	
	  (4)


	3.2
	It is the financial planning of a business that indicates possible future income and expenditure.
	
	  (2)


	3.3
	Cash budget determines a business’s working capital requirements and how it will be financed. It is also prepared annually and revised monthly.
	
	  (2)


	3.4
	· Fixed capital
· Working capital
	
	  (2)

[10]


	TOTAL SECTION B:
	
	  30

	GRAND TOTAL:
	
	  50
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